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Chains penetration
ITALY - 2022

Our Chain Hotels Database® (THRENDS) demonstrates that in the last 10 years, the number of chain
hotels in Italy has incrased by 59%. Today 20% of overall hotel keys are managed or branded by a chain.
Here are 5 things to know about chains’ development in Italy if you can invest 2 minutes only:

2,105 As of 2022, there are 2.105 chain hotels
(210k rooms). In 2022 additional 166 were

hotels | opened

44% The rooms offered by chain hotels increased
yearly since 2013, demonstrating an

rooms gI‘OWth impressive growth rate of 44%

3 3 O/ There are 697 hotels affiliated to or managed
(0 . 4 . !
by international hotel chains, which represent

I Nt Cha i N Hotels the 33% of total chain hotels stock

7 5 There are 75 international hotel chains
. operating in Italy, offering 152 brands
Int. Chaing | °peratinginftaly ofering

6’6% The Chain Penetration Rate (hotels) has
moved from 4,0% in 2013, to 6,6% in 2022,

CP R (by hOtQIS) and from (rooms) 13,4% to almost 20%



CHAINS MONITOR NEW ENTRIES

Economy & Midscale

Q3+Q4 2022 | Upscaie

Luxury
The period under consideration is July — December 2022.
Listing may have changed in the period between
January 1st - February 6th. EXITS
Notice that the main purpose of this report is to monitor .
the portfolio movements of the Hotel Chains operating in \Y Idscale, Upscale & Luxu ry

|n

Italy, thus properties which are operated by “white labe
operators are listed twice in order to map the latter and
, : i dianchisan PIPELINE 2023-2026

For any information please contact Irina Hernédndez at
hernandez@thrends-italy.com




Q3-Q4% 2022
New entries

ECONOMY & MIDSCALE

1of2

KEYS SCALE LOCATION PROV. REGION
HOTEL EXCLUSIVE 25 2 RICCIONE RN  EMIL. ROM. RHG
HOTEL ILDE 27 3 RIMINI RN EMIL. ROM. ACHOTELS
HOTEL GALATEA ROMA 17 3 ROMA RM  LAZIO B ZAR
HOTEL TORRE ARGENTINA 60 3 ROMA RM  LAZIO B ZAR
MADISON ROMA 126 3 ROMA RM  LAZIO B ZAR
VERONELLO RESORT 22 3 CALMASINO VR  VENETO BELLA ITALIA
CASUAL RINASCIMENTO FIRENZE & SPA 37 3 FIRENZE Fl TOSCANA CASUAL HOTELES
ZASH COUNTRY BOUTIQUE HOTEL & SPA 10 3 RIPOSTO CT  SICILIA DESIGN HOTELS
HOTEL AVALANCHE 16 3 SAUZE D'OULX TO PIEMONTE GRUPPO ABC
HOTEL CLOTES 18 3 SAUZE D'OULX TO PIEMONTE GRUPPO ABC
HOTEL GRAN ROC 61 3 SESTRIERE TO PIEMONTE GRUPPO ABC
HOTEL GRAN TRUN 11 3 SAUZE D'OULX TO PIEMONTE GRUPPO ABC
HOTEL K2 23 3 SAUZE D'OULX TO PIEMONTE GRUPPO ABC
HOTEL MIRAVILLE 42 =] SAUZE D'OULX TO PIEMONTE GRUPPO ABC
HOTEL PETIT PALAIS 39 3 CERVINIA AO  VALLE D'A. GRUPPO ABC
HOTEL SAUZE S5E = SAUZE D'OULX TO PIEMONTE GRUPPO ABC
LH ALBERGO IL PARADISO 21 3 PESCASSEROLI AQ ABRUZZO LAMIN HOTELS
LH HOTEL DEL LAGO BRACCIANO 56 3 LUNGOLAGO RM  LAZIO LAMIN HOTELS
LH HOTEL DEL LAGO SCANNO 23 3 SCANNO AQ ABRUZZO LAMIN HOTELS
LH HOTEL LLOYD ROMA 52 3 ROMA RM  LAZIO LAMIN HOTELS
HOTEL DEI GONZAGA 32 3 MANTOVA MN LOMBARDIA MANTEGNA HOTELS
HOTEL MANTEGNA STAZIONE 42 3 MANTOVA MN LOMBARDIA MANTEGNA HOTELS
HOTEL ALEXANDRA 58 3 ROMA RM  LAZIO MOLO HOTEL GROUP
VILLAGGIO TORRE DEL FARO 456 3 SCANZANO JOTICO MT  BASILICATA MONDOTONDO VILLAGGI & VACANZE
MOXY MILAN LINATE AIRPORT 200 3 SEGRATE Ml LOMBARDIA MOXY
NUMA | PORTICO 26 3 ROMA RM  LAZIO NUMA STAYS
HOTEL ITALIA CORTONA 26 3 CORTONA AR  TOSCANA PLANHOTEL HOSPITALITY GROUP
DOLCE VERONA SUITES 2 VERONA VR  VENETO SCHIAVON HOTELS
HOTEL CA' AMADI 6 VENEZIA VE VENETO SCHIAVON HOTELS
HOTEL LA LOGGIA 9 MESTRINO PD VENETO SCHIAVON HOTELS

*Some hotels could be the result of THRENDS’ 2022 census, and therefore, operating since before Q3 — Q4 2022.
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Q3-Q4% 2022
New entries

MIDSCALE

20of 2

KEYS SCALE LOCATION PROV. REGION

HOTEL MARCO EFFE 14 3 MESTRINO PD VENETO SCHIAVON HOTELS
HOTEL VERDI 51 3 VICENZA VI VENETO SCHIAVON HOTELS
PALAZZO OTELLO 35 3 VICENZA VI VENETO SCHIAVON HOTELS

PEX HOTEL 34 3 RUBANO PD  VENETO SCHIAVON HOTELS
HOTEL OSTUNI 34 3 OSTUNI BR  PUGLIA SWADESHI HOTELS

TH LA MADDALENA 74 3 PUNTA CANNONE SS  SARDEGNA TH RESORTS

HOTEL BELLEVUE 57 3 CANAZEI TN  T.-ALTO ADIGE UNION HOTELS CANAZEI
HOTEL GROHMANN 55 3 CAMPITELLO DI FASSA TN  T.-ALTO ADIGE UNION HOTELS CANAZEI
HOTEL VILLETTA MARIA COTTAGE 20 3 CANAZEI TN  T.-ALTO ADIGE UNION HOTELS CANAZEI
FAMILY HOTEL IL CAMINETTO 80 3S  CANAZEI TN  T.-ALTO ADIGE UNION HOTELS CANAZEI

*Some hotels could be the result of THRENDS’ 2022 census, and therefore, operating since before Q3 — Q4 2022.
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HOTEL

Qs3-

Q4 2022

New entries

UPSCALE

KEYS SCALE

LOCATION

PROV. REGION

1of3

BRAND

AC HOTEL MILANO SESTO 155 4 SESTO SAN GIOVANNI Ml LOMBARDIA  ACHOTELS MARRIOTT
PARKHOTEL MONDSCHEIN 76 4 BOLZANO BZ T.-ALTO ADIGE ALTO HOTEL GROUP

AMEDIA NOVENTA DI PIAVE 106 4 VENEZIA VE VENETO AMEDIA HOTELS

APULIA HOTELS BAIA DEI FARAGLIONI 60 4 MATTINATA FG  PUGLIA APULIA HOTELS

HOTEL QUARK 284 4 MILANO Ml LOMBARDIA  ARIES GROUP

HOTEL LA GRIFFE 123 4  ROMA RM  LAZIO B ZAR

B&B HOTEL BORGARO TORINESE 147 4  TORINO TO PIEMONTE B&B HOTELS ITALIA

HOTEL DEI CAVALIERI | CASERTA LA REGGIA 85 4  CASERTA CE CAMPANIA CAVALIERI COLLECTION HOTELS
HOTEL DEI CAVALIERI | MILANO DUOMO 160 4 MILANO Ml LOMBARDIA  CAVALIERI COLLECTION HOTELS
HOTEL MONNA LISA | FIRENZE 30 4  FIRENZE FI  TOSCANA CAVALIERI COLLECTION HOTELS
HOTEL BAIA IMPERIALE 52 4  RIMINI RM  EMIL. ROM. COSMOPOLITAN HOTELS GROUP
FILARIO HOTEL & RESIDENCES 13 4 LEZZENO CO LOMBARDIA  DESIGN HOTELS

GOMBIT HOTEL 15 4 BERGAMO BG LOMBARDIA  DESIGN HOTELS

HOTEL GREIF 33 4  BOLZANO BZ T.-ALTO ADIGE DESIGN HOTELS

HOTEL SCHWARZSCHMIED 68 4  LANA BZ T.-ALTO ADIGE DESIGN HOTELS

PARKHOTEL MONDSCHEIN 76 4 BOLZANO BZ T.-ALTO ADIGE DESIGN HOTELS

SCHGAGULER HOTEL 42 4 CASTELROTTO BZ T.-ALTO ADIGE DESIGN HOTELS

SEXTANTIO LE GROTTE DELLA CIVITA 18 4 MATERA MT  BASILICATA  DESIGN HOTELS

SEXTANTIO SANTO STEFANO DI SESSANIO 28 4 S.S. DI SESSANIO AQ ABRUZZO DESIGN HOTELS

DOLCE MILAN MALPENSA 207 4  SOMMA LOMBARDO VA LOMBARDIA  DOLCE HOTELS & RESORTS
DOLCE VITA HOTEL JAGDHOF 47 4 LACES BZ T.-ALTO ADIGE DOLCE VITA HOTELS

HOTEL DU COL 70 4  SESTRIERE TO  PIEMONTE GRUPPO ABC

HOTEL LA TORRE SPA 114 4  SAUZE D'OULX TO  PIEMONTE GRUPPO ABC

HOTEL PRINCIPI DEL PIEMONTE 100 4  SESTRIERE TO  PIEMONTE GRUPPO ABC

HOTEL RELAIS DES ALPES 70 4  SAUZE D'OULX TO PIEMONTE GRUPPO ABC

HOTEL WHITE ANGEL 52 4 CERVINIA AO VALLEDA. GRUPPO ABC

AREA ROMA 52 4  ROMA RM  LAZIO HORIZONS HOTELS
BELLAMONTE DOLOMITI 42 4  BELLAMONTE TN  T.-ALTO ADIGE HORIZONS HOTELS

BORGO MAGLIANO TOSCANA 128 4 MAGLIANO IN TOSCANA GR  TOSCANA HORIZONS HOTELS

SIGHIENTU THALASSO & SPA SARDEGNA 225 4  CAPITANA CA  SARDEGNA HORIZONS HOTELS

*Some hotels could be the result of THRENDS’ 2022 census, and therefore, operating since before Q3 — Q4 2022.
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Q3-Q4 2022
New entries

UPSCALE

2 of 3

KEYS SCALE LOCATION PROV. REGION

RADISSON HOTEL FERRARA DE LA VILLE 80 4 FERRARA FE  EMIL. ROM. ITALIAN HOTEL COMPANY
LH ALBERGO IL PICCHIO 64 4 PESCASSEROLI AQ ABRUZZO LAMIN HOTELS

LH GRAND HOTEL HERMITAGE 80 4  ROMA RM  LAZIO LAMIN HOTELS

LH HOTEL DOMUS CAESARI 26 4 MARINO RM  LAZIO LAMIN HOTELS

LH HOTEL ROMA MONTEMARIO 113 4  ROMA RM  LAZIO LAMIN HOTELS

LH HOTEL SIRIO 111 4 VENEZIA VE VENETO LAMIN HOTELS

LH PEDRALADDA RESORT 112 4  CASTELSARDO SS  SARDEGNA LAMIN HOTELS

LH PORTO RAFAEL ALTURA RESORT 55 4 PALAU SS  SARDEGNA LAMIN HOTELS

LH VILLA VECCHIA HOTEL 96 4  MONTE PORZIO CATONE RM  LAZIO LAMIN HOTELS

CA' UBERTI HOME BOUTIQUE 4 4  MANTOVA MN LOMBARDIA  MANTEGNA HOTELS

CA' UBERTI PALACE HOTEL 12 4 MANTOVA MN LOMBARDIA  MANTEGNA HOTELS
HOTEL ANTICA DIMORA 11 4 MANTOVA MN LOMBARDIA  MANTEGNA HOTELS
HOTEL BRIONI MARE 103 4 JESOLO VE VENETO MENAZZA HOTELS GROUP
HOTEL COLOMBO 77 4 JESOLO VE VENETO MENAZZA HOTELS GROUP
MGALLERY GARGANO BAIA DELLE ZAGARE 119 4 MATTINATA FG  PUGLIA MGALLERY by SOFITEL
HOTEL PORTOGRECO 220 4  SCANZANO JOTICO MT  BASILICATA MONDOTONDO VILLAGGI & VACANZE
NH COLLECTION TORINO SANTO STEFANO 134 4  TORINO TO PIEMONTE NH COLLECTION

NH COLLECTION MILANO CITYLIFE 185 4  MILANO Ml LOMBARDIA  NH COLLECTION HOTELS
NOVOTEL SALERNO EST ARECHI 116 4  SALERNO SA  CAMPANIA PPN HOSPITALITY
PRECISE HOUSE MONTAPERTI SIENA ITALY 95 4 ASCIANO S| TOSCANA PRECISE TALES
RADISSON HOTEL FERRARA DE LA VILLE 80 4 FERRARA FE  EMIL. ROM. RADISSON

RADISSON BLU HOTEL FLORENCE 329 4 FIRENZE FI  TOSCANA RADISSON BLU

GRAND HOTEL SAN LORENZO 39 4 MANTOVA MN LOMBARDIA  SCHIAVON HOTELS
SENTIDO OROSEI BEACH 120 4  OROSEI NU SARDEGNA SENTIDO

SENTIDO PARADISO TERME 72 4 ISCHIA NA  CAMPANIA SENTIDO

SENTIDO PUNTA MARINA PREMIUM CAMP 120 4 LIDO ADRIANO RA  EMIL.ROM. SENTIDO

SMY BOLOGNA CENTRALE 82 4 BOLOGNA BO EMIL.ROM. SMY HOTELS

SPORT HOTEL ASTORIA 31 4  ALTABADIA BZ T.-ALTO ADIGE SWADESHI HOTELS

THE CAESAR ROMA (ROMA PISANA) 229 4  ROMA RM  LAZIO THE CAESAR HOTELS
UNAHOTELS TRASTEVERE ROMA 95 4  ROMA RM  LAZIO UNAHOTELS

*Some hotels could be the result of THRENDS’ 2022 census, and therefore, operating since before Q3 — Q4 2022.
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Q3-Q4 2022
New entries

UPSCALE

30f3

KEYS SCALE LOCATION PROV. REGION

FAMILY HOTEL DIAMANT 45 4 CAMPITELLO DI FASSA TN  T.-ALTO ADIGE UNION HOTELS CANAZEI
HOTEL RUBINO DELUXE 37 4  CAMPITELLO DI FASSA TN  T.-ALTO ADIGE UNION HOTELS CANAZEI
SCHLOSS HOTEL DOLOMITI 90 4  CANAZEI TN  T.-ALTO ADIGE UNION HOTELS CANAZEI
VALTUR CALABRIA IL CORMORANO RESORT 136 4 GRISOLIA LIDO CS  CALABRIA VALTUR

VALTUR SARDEGNA TIRRENO RESORT 170 4  OROSEI NU  SARDEGNA VALTUR

VERACLUB BORGO DI RIACI 30 4 BAIADIRIACI VV  CALABRIA VERATOUR

VERACLUB CALA GINEPRO RESORT & SPA 159 4  CALA GINEPRO NU  SARDEGNA VERATOUR

VERACLUB L'ISOLA DI PAZZE 80 4 TORRE SAN GIOVANNI LE  PUGLIA VERATOUR
SCHWARZSCHMIED HOTEL & SPA 68 45 LANA BZ T.-ALTO ADIGE ALTO HOTEL GROUP
HOTEL THE SQUARE | MILANO DUOMO 117 4S5 MILANO Ml LOMBARDIA  CAVALIERI COLLECTION HOTELS
SCHWARZSCHMIED HOTEL & SPA 68 45 LANA BZ T.-ALTO ADIGE DESIGN HOTELS

ALPIANA GREEN LUXURY DOLCEVITA HOTEL 59 4S  LANA BZ T.-ALTO ADIGE DOLCE VITA HOTELS
FELDHOF DOLCEVITA RESORT 70 45  NATURNO BZ T.-ALTO ADIGE DOLCE VITA HOTELS
HILTON ROME EUR LA LAMA 439 45  ROMA RM  LAZIO HILTON

HOTEL CESARE AUGUSTUS 126 4S  JESOLO VE VENETO MENAZZA HOTELS GROUP
MOVI FAMILY APART - HOTEL 33 4S  CORVARA BZ T.-ALTO ADIGE MOVIMENT HOSPITALITY
UNAHOTELS LE TERRAZZE TREVISO 156 4S5 VILLORBA TV VENETO UNAHOTELS

*Some hotels could be the result of THRENDS’ 2022 census, and therefore, operating since before Q3 — Q4 2022.
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Q3-Q4 2022
New entries

LUXURY

1of1

KEYS SCALE LOCATION PROV. REGION

ADLER SPA RESORT SICILIA 90 5 SICULIANA AG SICILIA ADLER SPA RESORTS
AETHOS MONTEROSA (CAMPZERO) 30 5 CHAMPOLUC AO VALLE D'A. AETHOS HOTELS & CLUBS
ROSA ALPINA HOTEL & SPA 52 5 SAN CASSIANO BADIA BZ T.-ALTO ADIGE AMAN RESORTS
PALAZZO BERNASCONI(CASA CIPRIANI) 16 5 MILANO MI LOMBARDIA  CIPRIANI

7PINES RESORT SARDINIA 76 5 BAJA SARDINIA Ss SARDEGNA DESTINATION BY HYATT
LINDENHOF PURE LUXURY & SPA 80 5 NATURNO BZ T.-ALTO ADIGE DOLCE VITA HOTELS
PREIDLHOF LUXURY DOLCEVITA RESORT 71 5 NATURNO BZ T.-ALTO ADIGE DOLCE VITA HOTELS
INTERCONT. HOTELS ROME AMBASCIATORI PALACE 151 5 ROMA RM LAZIO INTERCONTINENTAL
NAPOLI PALACE & SPA 70 5 NAPOLI NA CAMPANIA LHP HOTELS

PORTRAIT MILANO 73 5 MILANO MI LOMBARDIA  LUNGARNO COLLECTION
GRAND HOTEL IMPERIALE 46 5 FORTE DEI MARMI LU TOSCANA NERO LIFESTYLE HOTELS
QC TERMEGARDA (ex Palazzo Arzaga) 84 5 CALVAGESE DELLA RIVIERA BS LOMBARDIA  QC TERME

QUELLENHOF SEE LODGE 25 5 SAN MARTINO IN PASSIRIA BZ T.-ALTO ADIGE QUELLENHOF LUXURY RESORTS
THE FIRST ROMA MUSICA 24 5 ROMA RM LAZIO THE PAVILIONS HOTELS
POSIA RETREAT & SPA | UNA ESPERIENZE 23 5 SAN FOCA LE PUGLIA UNA ESPERIENZE

VALTUR CERVINIA SKI RESORT & SPA 234 5 CERVINIA AO VALLE D'A. VALTUR

*Some hotels could be the result of THRENDS’ 2022 census, and therefore, operating since before Q3 — Q4 2022.
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Q3-Qk4 2022
Exits

MIDSCALE, UPSCALE & LUXURY

1of1

KEYS SCALE LOCATION PROV. REGION

RESIDENCE CIMAROSA 25 3 MILANO Ml LOMBARDIA MINIHOTEL

HOTEL VIVA MILANO 55 3 MILANO Ml LOMBARDIA SERCOTEL HOTEL GROUP
DRAGO RESIDENCE 22 3 RTA CAPOLIVERI LI TOSCANA COSMOPOLITAN HOTELS GROUP
RESIDENCE ADRIATICO 20 3 RTA RIMINI RN  EMIL. ROM. RHG

ALLEGROITALIA SILVER PALACE 103 4 TORINO TO  PIEMONTE ALLEGROITALIA

APOGIA SIRIO VENICE 111 4 VENEZIA VE  VENETO APOGIA HOTELS
ALLEGROITALIA ESPRESSO BOLOGNA 82 4 BOLOGNA BO EMIL.ROM. ESPRESSHOTEL

HILTON GARDEN INN MILAN MALPENSA 207 4 SOMMA LOMBARDO VA LOMBARDIA HILTON GARDEN INN

NH COLLECTION ROMA VITTORIO VENETO 199 4 ROMA RM  LAZIO NH COLLECTION

NH TORINO SANTO STEFANO 134 4 TORINO TO  PIEMONTE NH HOTELS

NOVOTEL SALERNO EST ARECHI 116 4 SALERNO SA  CAMPANIA NOVOTEL

HOTEL VICTORIA 60 4 TORTOLI' NU  SARDEGNA SARDINIA HOTEL GROUP
RESIDENCE OSOPPO 32 4 RTA MILANO Ml LOMBARDIA MINIHOTEL
ALLEGROITALIA GOLDEN PALACE 92 5 TORINO TO PIEMONTE ALLEGROITALIA

GRAND HOTEL DES ILES BORROMEES 172 5 STRESA VB  PIEMONTE AUTOGRAPH COLLECTION
GRAND HOTEL DEL MARE 66 5 BORDIGHERA IM LIGURIA AUTOGRAPH COLLECTION

*Some hotels could be the result of THRENDS’ 2022 census, and therefore, operating since before Q3 — Q4 2022.
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PULIZIA

IGIENE
PERSONALE

SOSTENIBILITA

DESIGN

COMFORT

Rivoluzionaria. Cosi descrivono la loro esperienza le persone
che utilizzano per la prima volta un WASHLET™. Dopo aver
scoperto il piacevole comfort e il benessere legati alla pulizia
intima con un getto d’acqua igienico, non riescono piu a
immaginarsi di usare di nuovo carta igienica al posto
dell'acqua.

Contact Us! —_— platea@comunicazioneinfo.it


https://eu.toto.com/it/prodotti/washlet

2023 -2026
Pipeline
as of Q4, 2022

1of6 |

KEYS SCALE LOCATION PROV. REGION

Hotel 1 140 2 FIRENZE Fl TOSCANA International
Hotel 2 550 2 FIRENZE Fl TOSCANA International
Hotel 3 320 2 FIRENZE Fl TOSCANA International
Hotel 4 396 2 ROMA RM  LAZIO International
Hotel 5 520 2 TORINO TO PIEMONTE International
Hotel 6 122 2 VENEZIA VE VENETO International
Hotel 7 406 3 VENEZIA VE VENETO International
Hotel 8 324 3 VENEZIA VE VENETO International
Hotel 9 224 3 ROMA RM  LAZIO International
Hotel 10 224 3 ROMA RM  LAZIO International
Hotel 11 50 3 ROMA RM  LAZIO International
Hotel 12 128 3 POMPEI NA  CAMPANIA International
Hotel 13 100 3 ROMA RM  LAZIO International
Hotel 14 275 3 VENEZIA VE VENETO International
Hotel 15 131 3 VERONA VR  VENETO International
Hotel 16 200 3 MILANO Mi LOMBARDIA International
Hotel 17 490 3 MILANO MI LOMBARDIA International
Hotel 18 85 3 NORCIA PG UMBRIA Domestic

Hotel 19 128 3 POMPEI NA  CAMPANIA Domestic

Hotel 20 160 4  TRIESTE TS FVG International
Hotel 21 196 4 MILANO MI LOMBARDIA International
Hotel 22 83 4 VENEZIA VE VENETO International
Hotel 23 305 4 BOLOGNA BO EMIL. ROM. International
Hotel 24 305 4 BOLOGNA BO  EMIL. ROM. International
Hotel 25 204 4 SESTO SAN GIOVANNI MI LOMBARDIA International
Hotel 26 240 4 VIZZOLA TICINO VA LOMBARDIA International
Hotel 27 78 4 MILANO MI LOMBARDIA International
Hotel 28 160 4  ROMA RM  LAZIO International
Hotel 29 300 4 MILANO Ml LOMBARDIA International
Hotel 30 42 4  ROMA RM  LAZIO International
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2023 -2026
Pipeline
as of Q4, 2022

20of6 |

KEYS SCALE LOCATION PROV. REGION

Hotel 31 200 4 CESANA TORINESE TO PIEMONTE International
Hotel 32 58 4 CORTINA D'AMPEZZO BL VENETO International
Hotel 33 100 4 SEGRATE Mi LOMBARDIA International
Hotel 34 154 4 MILANO Ml LOMBARDIA International
Hotel 35 230 4 ROMA RM  LAZIO International
Hotel 36 115 4 FIRENZE Fl TOSCANA International
Hotel 37 N/A 4 ROMA RM  LAZIO International
Hotel 38 132 4 QUARTO INFERIORE BO EMIL. ROM. International
Hotel 39 130 4 PADOVA PD VENETO International
Hotel 40 80 4 MILANO Ml LOMBARDIA International
Hotel 41 75 4 CORTINA D'AMPEZZO BL VENETO International
Hotel 42 199 4 ROMA RM  LAZIO International
Hotel 43 50 4 CAPRI NA  CAMPANIA International
Hotel 44 50 4 CORTINA D'AMPEZZO BL VENETO International
Hotel 45 92 4 ALBA CN  PIEMONTE International
Hotel 46 92 4  ALBA CN  PIEMONTE International
Hotel 47 25 4 LAIGUEGLIA SV LIGURIA International
Hotel 48 bis1'5 4 TERRASINI TP  SICILIA International
Hotel 49 146 A NOTO SR SICILIA International
Hotel 50 310 4 ROMA RM  LAZIO International
Hotel 51 284 4 MILANO Mi LOMBARDIA International
Hotel 52 204 4 SESTO SAN GIOVANNI Ml LOMBARDIA International
Hotel 53 109 4 TRIESTE TS T.-ALTO ADIGE International
Hotel 54 51 4 MONTEPULCIANO Sl TOSCANA International
Hotel 55 289 4 FIUMICINO RM  LAZIO International
Hotel 56 150 4 NAPOLI NA  CAMPANIA International
Hotel 57 100 4 SEGRATE Ml LOMBARDIA International
Hotel 58 120 4 NAPOLI NA  CAMPANIA International
Hotel 59 70 4 ROMA RM  LAZIO International
Hotel 60 118 4 FIRENZE FI  TOSCANA International
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2023 -2026
Pipeline
as of Q4, 2022

30f6 |

KEYS SCALE LOCATION PROV. REGION

Hotel 61 200 4 TORINO TO PIEMONTE International
Hotel 62 82 4 BOLOGNA BO EMIL. ROM. International
Hotel 63 286 4 VENEZIA VE VENETO International
Hotel 64 240 4 VIZZOLA TICINO VA LOMBARDIA International
Hotel 65 239 4 MILANO Ml LOMBARDIA International
Hotel 66 154 4 MILANO MI LOMBARDIA Domestic
Hotel 67 130 4 PADOVA PD VENETO Domestic
Hotel 68 145 4 VALMONTONE RM  LAZIO Domestic
Hotel 69 300 4 MARINA DI GROSSETO GR  TOSCANA Domestic
Hotel 70 N/A 4 ROMA RM  LAZIO Domestic
Hotel 71 17 4 TUGLIE LE PUGLIA Domestic
Hotel 72 196 4 MILANO Mi LOMBARDIA Domestic
Hotel 73 85 4 CERNOBBIO CO LOMBARDIA Domestic
Hotel 74 109 4 TRIESTE TS T.-ALTO ADIGE Domestic
Hotel 75 100 4 ROMA RM  LAZIO Domestic
Hotel 76 N/A 4 TRABIA PA  SICILIA Domestic
Hotel 77 152 4  SANLAZZARO BO EMIL. ROM. Blermasite
Hotel 78 N/A 4 VENEZIA VE VENETO Domestic
Hotel 79 400 4 COSTA REI CA  SARDEGNA Domestic
Hotel 80 97 4 RTA SESTO SAN GIOVANNI Mi LOMBARDIA International
Hotel 81 97 4 RTA SESTO SAN GIOVANNI Mi LOMBARDIA International
Hotel 82 144 4S  GENOVA GE  LIGURIA International
Hotel 83 180 4S  VENEZIA VE VENETO International
Hotel 84 N/A 4S CASTEL DEL MONTE BT PUGLIA Domestic
Hotel 85 200 4S BOLOGNA BO EMIL. ROM. Domestic
Hotel 86 120 4S  TAORMINA ME  SICILIA Domestic
Hotel 87 110 5 ROMA RM  LAZIO International
Hotel 88 82 5 FIRENZE Fl TOSCANA International
Hotel 89 39 5 RAPOLANO TERME Sl TOSCANA International
Hotel 90 226 5 TAORMINA ME  SICILIA International
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2023 -2026
Pipeline
as of Q4, 2022

4 of 6 |

KEYS SCALE LOCATION PROV. REGION

Hotel 91 100 5 ROMA RM  LAZIO International
Hotel 92 74 5 CORTINA D'AMPEZZO BL VENETO International
Hotel 93 285 5 CADENABBIA CO LOMBARDIA International
Hotel 94 116 5) MILANO Mi LOMBARDIA International
Hotel 95 95 5 ROMA RM  LAZIO International
Hotel 96 117 5 CORTINA D'AMPEZZO BL VENETO International
Hotel 97 120 5 SALO BS LOMBARDIA International
Hotel 98 192 5 LICATA AG  SICILIA International
Hotel 99 150 5 OSTUNI BR  PUGLIA International
Hotel 100 70 5 MILANO Mi LOMBARDIA International
Hotel 101 135 5 ROMA RM  LAZIO International
Hotel 102 200 5 VENEZIA VE VENETO International
Hotel 103 200 5 BELLAGIO CO LOMBARDIA International
Hotel 104 100 5 ROMA RM  LAZIO International
Hotel 105 83 5 ROMA RM  LAZIO International
Hotel 106 37 5 ARTIMINO PO TOSCANA International
Hotel 107 67 5 ROMA RM  LAZIO International
Hotel 108 266 5 POLIGNANO A MARE BA  PUGLIA International
Hotel 109 N/A 5 SIRACUSA SR SICILIA International
Hotel 110 N/A 5 TAORMINA ME  SICILIA International
Hotel 111 127 5 PISA Pl  TOSCANA International
Hotel 112 138 5  MURANO VE  VENETO International
Hotel 113 63 5 TAORMINA ME  SICILIA International
Hotel 114 122 5 ROMA RM  LAZIO International
Hotel 115 43 5  VENEZIA VE VENETO International
Hotel 116 50 5 VENEZIA VE VENETO International
Hotel 117 45 5  VENEZIA VE VENETO International
Hotel 118 110 5 ROMA RM  LAZIO International
Hotel 119 86 5 CAGLIARI CA  SARDEGNA International
Hotel 120 160 5 MILANO Mi LOMBARDIA International
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Hotel 121 70 5 MILANO Mi LOMBARDIA International
Hotel 122 65 5 ARZACHENA SS  SARDEGNA International
Hotel 123 157 5 ROMA RM  LAZIO International
Hotel 124 150 5 ANTOGNOLLA PG UMBRIA International
Hotel 125 95 5 ROMA RM  LAZIO International
Hotel 126 alal 5 MILANO Mi LOMBARDIA International
Hotel 127 64 5 MILANO Ml LOMBARDIA International
Hotel 128 138 5 VENEZIA VE VENETO International
Hotel 129 99 5 SALO’ BS LOMBARDIA International
Hotel 130 N/A 5  VERONA VR  VENETO International
Hotel 131 5 5 PORTOFINO GE  LIGURIA International
Hotel 132 120 5 FIRENZE Fl TOSCANA International
Hotel 133 78 5 NAPOLI NA  CAMPANIA International
Hotel 134 116 5 MILANO Ml LOMBARDIA International
Hotel 135 166 5 MILANO Mi LOMBARDIA International
Hotel 136 78 5 NAPOLI NA  CAMPANIA International
Hotel 137 91 5 TORINO TO PIEMONTE International
Hotel 138 87 5 MONTE ARGENTARIO GR TOSCANA International
Hotel 139 80 5 FIRENZE FI  TOSCANA International
Hotel 140 110 5 VENEZIA VE VENETO International
Hotel 141 20 5  OSTUNI BR  PUGLIA International
Hotel 142 70 5 ROMA RM  LAZIO Domestic
Hotel 143 62 5 ROMA RM  LAZIO Domestic
Hotel 144 30 S MILANO Mi LOMBARDIA Domestic
Hotel 145 N/A 5 SAN LORENZO DI SEBATO BZ T.-ALTO ADIGE Domestic
Hotel 146 N/A 5 ROMA RM  LAZIO Domestic
Hotel 147 82 5 VENEZIA VE VENETO Domestic
Hotel 148 68 5 MILANO MI LOMBARDIA Domestic
Hotel 149 275 5 VILLASIMIUS CA  SARDEGNA Domestic
Hotel 150 39 5 ROMA RM  LAZIO Domestic
Hotel 151 N/A 5 CAORLE VE VENETO Domestic

THRENDS | 12



2023 -2026
Pipeline
as of Q4, 2022

6 of 6

HOTEL KEYS SCALE LOCATION PROV. REGION BRAND
Hotel 152 N/A N/A  FIRENZE Fl TOSCANA International
Hotel 153 101 N/A  TRIESTE TS FVG International
Hotel 154 70 N/A  VENEZIA VE VENETO International
Hotel 155 N/A N/A  MANTOVA MN LOMBARDIA Domestic
Hotel 156 230 N/A  ROMA RM  LAZIO Domestic
Hotel 157 N/A N/A  MANTOVA MN LOMBARDIA Domestic
Hotel 158 150 N/A  TAORMINA ME  SICILIA Domestic
Hotel 159 101 N/A  TRIESTE TS FVG Domestic
Hotel 160 70 N/A  VENEZIA VE VENETO Domestic
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